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Jloroiina B.M. I[IpaBoBHii cTaTyc KPUNITOBAJTIOTH B KpaiHax A3ii.

CrarTs nIpHCBsiueHa BUBYCHHIO JIOCBI/ly ITPABOBOTO PETYIOBAHHS IOPUANYHOIO CTATYCy KPUIITOBAIIIOT Ta OIle-
parriit 3 HuUMH B KpaiHax Asii (kpiMm Kurakicekoi Hapoanoi PecniyOuniku Ta a3iiicbkux kpaid — wieHiB CiBIpyKHOCTI
Heszanexnux Jlep:kaB, OCKUIBKU IX aBTOp PO3IVISIAB Y OKPEMHUX CBOiX ITyOiikamisx). Y CTaTTi aBTOp, HAa OCHOBI
BHBUYCHHSI HOPMATHBHOI 0a3H, aIMIHICTPATHBHOI Ta CYJOBOI IPAKTUKHU BCIX OCHOBHUX KpaiH Ii€l YaCTHHU CBITY, Ha-
TOJIONIY€E HA PI3HOCIPSIMOBAHUX TEHACHIIAX BPETYITIOBAHHS OIepamiif 3 KpUITOBANIOTAMH B PETiOHI, KOJIH OKpPEeMi
KpaiH{ IepeX0ITh Bif Ji0epaNtbHOTO MigX0My 10 BUKOPUCTAHHS KPUIITOBAIIOT 0 1X IOBHOI 3a00pOHY 1 HABIAKH.
BigznagaeTses, M0 MPaKTHYHO BCi KpaiHM PErioHy JAar0Th IOPUAWYHY OLIHKY IUIATDKHIM (DYHKI] KPUITOBAJIOT,
BHKOPHUCTOBYIOUH PETYISTOPHI a00 3a00pOHSIOUI MiXOH, 3aJICXKHO BiJl 0OpaHOT MOJITHKY, 110 MOOIYHO MiATBEp-
JUKy€ X PO3yMiHHS IIPaBOBO{ MIPHUPOIN KPUIITOBATIOT HACAMIIEpE]] K IUIaTi>kKHOTo 3aco0y. [Ipu mipoMy mi * Kpainu
HE TUIBKH KaTeTOPUYHO PO3MEKOBYIOTH KPHIITOBATIOTH 3 (DiaTHUMHM TPOIIMMA, IO 1X eMITYIOTh HEHTPaJIbHI OaHKA
KpaiH, aje i mepeBa)kKHO YHUKAIOTh O(II[ifHOr0 BH3HAUCHHS KPHUIITOBAIIOTH B SIKOCTI MPUBATHHUX (ACLEHTPANi30-
aKTHBY, II(PPOBOTO AKTHBY, 0OOPOTHOI I[IHHOCTI 1 HABITh TOBAPY UM MOCIYTH, IO € HAapa3i MEBHIM KOMIIPOMiCOM
MIX TIOJITHYHOIO JIOUIJIBHICTIO Ta €EKOHOMIYHUMHU peaisiMi. ABTOP TaKOX BiJ3HAUa€, MO [Tl a31iCHKOTO PErioHy
XapaKTepHUMH € JOCHTh aKTHBHI CIIPOOH BPETyJIOBaHHS [IPABOBOTO CTAaTyCy KPHUIITOBAJIIOT CaMe Ha 3aKOHO[aB4O-
My piBHi, a HE JIMIIE aIMIHICTpATHBHE Y1 CYJI0BE pearyBaHHs Ha ()aKTHUHI MPABOBITHOCHHH, X04a IPOTPeC Pi3HUX
KpaiH y JaHOMY ITUTaHHI € HEOJHAKOBHM.

B pe3ysbrari aBTOp poOUTH BUCHOBOK PO T, IO B KpaiHaxX A3ii, 0 po3MIAAAIOThCS y CTATTi, BIACYTHIN €1u-
HUI MOIVISN SK HA MIPABOBY CYTHICTh KPUITOBAJIOTH, 11 KBami(iKaIlio B SKOCTi 00’€KTa MMBIIBHUX NPaB, TakK i HA
NUISXY BPETYJFOBAHHS OTepallii 3 Heto (J1ibepTapiaHChbKUi MiAXi, TPO-KPUNITOBATKOTHUMN MiXi/, aje 3 AeTaaIbHIM
JIep>KaBHUM PETYIIOBAHHAM 1 KOHTpOJIeM, a00 MOBHICTIO PECTPUKTUBHA MOMITHKA Y BiTHOIICHHI 1O KPUITOBAJIOT-
HOTO PUHKY).

Kiro4oBi c1oBa: BipTyasibHi akTHBH, ITU(POBI AKTUBH, 00’ €KT IUBIIBHUX NPAaB, TPOII, TNIATIKHUI 3aci0, KpHIl-
TOBAJIOTA.

Logoida V.M. Legal status of cryptocurrency in Asian countries.

The article is devoted to the study of the experience of legal regulation of the legal status of cryptocurrencies and
transactions with them in Asian countries (except for the People’s Republic of China and Asian countries - members
of the Commonwealth of Independent States, as the author examined them in separate publications). In the article
the author, based on the study of regulations, administrative and judicial practice of all major countries in this part
of the world, emphasizes the divergent trends in cryptocurrency transactions regulation in the region, when some
countries move from a liberal approach to the use of cryptocurrencies to their total ban and vice versa. It is noted
that almost all countries in the region give a legal assessment of the payment function of cryptocurrencies, using
regulatory or prohibitive approaches, depending on the chosen policy, which indirectly confirms their understanding
of the legal nature of cryptocurrencies primarily as a means of payment. At the same time, these countries not only
categorically distinguish cryptocurrencies from fiat money issued by central banks, but also mostly avoid the official
definition of cryptocurrency as private (decentralized) cash, preferring to qualify them as an intangible asset, virtual
asset, digital asset, financial value and even a good or service, which is currently a kind of compromise between po-
litical expediency and economic realities. The author also notes that the Asian region is characterized by very active
attempts to resolve the legal status of cryptocurrencies at the legislative level, and not just administrative or judicial
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response to the actual legal relationship, although the progress of different countries in this matter is different.

As a result, the author concludes that in the Asian countries considered in the article, there is no same view on
the legal nature of cryptocurrency, its qualification as an object of civil rights, and ways to regulate transactions with
it (libertarian approach, positive-cryptocurrency approach but with detailed government regulation and control or a
completely restrictive policy in relation to the cryptocurrency market).

Key words: virtual assets, digital assets, object of civil rights, money, means of payment, cryptocurrency.

Y 1999 porii, 3a gecATHIITTA 10 KOHIENTYyabHOi ctarTi Caromm Hakamoro [ 1], BimomMuii aMepuKaHCHKUN SKO-
HoOMicT, Jaypear HobemiBcbkol nipeMii mo exkoHoMiti 1976 p. Minton ®@pinMan reHiajibHO nependayuB ManOyTHIH
PO3BUTOK (hiHAHCOBUX IHTCPHET-TEXHOJIOT1H, 30KpeMa MOsBY OiTKOTHA Ta IHIINX KPUITOBAJIOT, 3aCHOBAHHX Ha TEX-
HOJIOTi1 OJIOKYEHH, a TAKOXX MIPOKOMEHTYBAB SIK X MepeBard, Tak i HaiO1IbIl OYeBHIHI MPOOIEMH:

«. .. Tax wo 5 8sadicaio, wo Inmepenm cmare 0OHIEIO 3 OCHOBHUX CUT, WO BNIAUBAE HA SHUIICEHHS PO YPAOIs.
€0une, yoeo He sucmauae, ane wo Hezabapom 6yde po3pobuero, ye HadilHi eneKmponHi 20miekosi epouti. Memoo,
Koau, Kynyrouu 6 Inmepremi, Bu 3mooceme nepexasamu xowmu 6i0 A 0o b, npu momy, wo A ne snamume b, a b He
snamume A. Cnocib, 3a 00nomo2oio siko2o s 3modicy e3amu Kyniopy y 20 donapie ma nepeoamu ii Bam, i ne 3aiu-
wumocs cnidis, 36i0ku Haoitiwaa onntama. I Bu 3mooceme 63amu ii, He 3naroyu, xmo 1 maxuil. Takoeo pody peui
0yoyms pozsusamucs ¢ lnmepuemi i noie2uiams JHCummsi mum, Xmo Kopucmyemscs Inmepnemom. 3euuaiino, mym
€ I HeeamusHull OIK — ye 03HAYAE, WO 2aHecmepu, 00U, 3aIy4eHi 00 AK0ICh Hele2anbHOl JIAIbHOCHE, OMPUMAIOMb
iHcmpymenm 05 OinbW 1e2Ko20 6edeHHst cnpas.» [2].

VY naHOMy BHCTYII €KOHOMICT, SIKHif TIOMep 32 2 POKH 10 CTBOPEHHS MEPIIO] Y CBiTI KPUIITOBAIIOTH — OiTKOTHA,
ie TOJi, He 3 FOPHIUYHOI TOYKH 30Dy, aJe 3 TOUKU 30Dy JIOTIKA €KOHOMIYHHUX IIPOIECIB, 1aB BUYEPIHY XapaKTe-
PHUCTHKY MPaBOBOI MPHPOAN KPUNTOBAIIOTH K 00’€KTa MMBILIBHUX MPaB — EJIEKTPOHHI TOTiBKOBI rpomi. Temep,
KOJIM 3 MOMEHTY BBEJICHHS B 00IT OiTKOTHAa MUHYJIO BXe 13 pOKIB, IIel MPOCTHH 1 He MEHIII 0€3I0TaHHHUIH BUCHOBOK
BCe IIe O0peThCs 3a CBOE MICIIe Y 3aKOHOIABCTBI 1 CYJJOBiif MPAKTHUIIl ITEpeBasKHOI OIIBIIOCTI KPaiH CBITY, JONAI0UN
3arepedyeHHs K Ha o(iliifHOMY, TaK 1 Ha JOKTPHHAIBHOMY PIBHSIX. A IMOKH TPUBAE aKaJeMivyHa I 3aKOHOTIPOCKTHA
JIMCKYCis, CYCHiJbHI BiTHOCHHH 3 MPUBOLY BUKOPHCTAHHS TaKOTO iHHOBALINHOTO (hEHOMEHY, SIK KPUITOBAIIOTA,
HE TUTBKM MarOTh MiCIle, ajie 1 CTPIMKO TMOIIMPIOIOTHCS, TOI SK [IMBUIbHI MpaBa IOPUIMIHUAX Ta (PI3UIHUX 0Ci0 1o
BCHOMY CBITYy HE 3aXHUIIEHI JOCTaTHIM YMHOM 3a OpaKoM perysiTOpHUX HOpM. Bee 11e poOuTh akTyaasHUMH Teope-
THYHI JOCIIPKEHHSI TUTaHb MPaBOBOI KBaJTi(hiKallii KPUIITOBAIIIOT, IO IACTh 3MOTY, CIIO/IIBAEMOCS, SKHAUIIIBHIIIIE
3aKPIMHUTH Pe3yabTaT! IUX JOCTIHKCHb Ha PiBHI HAllIOHAJIBHUX Ta MDKHAPOJHUX HOPMATHBHO-TIPABOBUX aKTiB.

[poMy BXe MpHUILTAIACS 1 IPOIOBKYE MPUIUIATHCS 3HAUHA yBara JOCHITHUKIB PI3HUX HANPSMKIB FHOPUIAIHOT
HayKH, 30KpeMa (piHaHCOBOTO, IIMBIILHOTO, TOCHOAAPCHKOTO0 Ta iH(popMariiiiHoro npasa. Hacammnepen, ciin Bin3Ha-
guth pocmpkends b. beiina, /[, Baxpymesa, C. Benpesa, C. Ban Binrepaena, A. BouapaukoBoi, M. I'peGeHtok,
A. I'piacrienca, B. JloctoBa, O. XKenesoBa, P. Koena, P. Jlyk’ssHayk, E. Maka, K. [Tamenko, B. I1eposa, A. [Iporen-
ko, B. CenesnboBa, B. Ckpunnuka, B. Ctpykosa, P. Ypbana, ®. deipdenkca, P. ®oncoma, JI. Opro, A. Xinzera,
C. Yamuisn, C. Hlumon, I1. llycra Ta psaay iHmux. Y podoTax BKa3aHWX BYCHUX BUCIOBIIOIOTHCS Pi3HI KOHIICTIIIT
IIOZI0 TIPABOBOT'O CTATyCy KPUITOBAJIOT, HAHOUIBII ITOMIMPEHA 3 SIKMX BIAHOCHTH KPHIITOBAIIOTH 0 CHEHUDITHO-
ro pi3HOBUAY IU(POBOI BAMIOTH (BiAMIHHOTO BiJ €JIEKTPOHHHUX TPOIICH i BIpTyaJbHHMX BamIOT), O€3 AepxKaBHOTO
KOHTPOJIIO iX emicii. TuM He MeHIIe, 3 IPUBOIY IPABOBOI OI[IHKH CTAaTyCy KPHIITOBATIOTH SIK 00’ €KTY HUBIUTBHUX
paB, III¢ TPUBAIOTh CYTTEBI ANUCKYCii. ToMy METOr0 HaHOI CTaTTi € BUBYCHHS 1 y3araJbHEHHS HOPMATHBHOTO Ta ITpa-
BO3aCTOCOBYOTO JOCBiMy KpaiH A3ii' B MUTaHHAX PEryJIHOBaHHS MPABOBOIO CTATYCy KPUITOBAIIOT. sl IbOTO MU
BHUKOPUCTAEMO CTICI[iaIbHO-IOPHINYHI METOAN JTOCIIIKCHHS, TaKi SIK: TOPiBHSUIBHO-TIPABOBUH, METOA TIyMadeHHS
HOPM TIpaBa, 3 HAJIEKHOIO YBaror i 0 3araJbHOHAYKOBOI METOMOJOTII ITi3HAHHS, HacaMIIepel AiaJeKTUIHOTO Ta
AHAJITUYHOIO IT1XO/IB.

Sk 1 B IHIIUX perioHax CBITY, KpaiHu A3ii HEOJJHO3HAYHO, IHOII JiaMeTPabHO MPOTHIICKHO MIAXOIATh 10 BHU-
3HAUCHHS MICIISI KPUITOBATIOTH B CHCTEMi 00 €KTiB IMBUTBHUX MIPaB Ta A0 BPETYIIOBAHHS ii IPAaBOBOTO CTATYCY i
0COOMMBOCTEH 00ITrY, MPHYOMY CUTYaIlis M€ HE JIMIIE BUCOKY, e 1 pi3HOCIPsIMOBaHy JuHaMiky. CIIeKTp BapiaHTIiB
nepeadayac sk IOBHY a00 4aCTKOBY 3a00pOHY Ha omepallii 3 KpUITOBAIIOTaMH 3 OTIISAY Ha X KOHKYPEHIIIO 3 ¢iar-
HUMH TPOIIMMA, TaK 1 IUJTKOM ITO3UTUBHE CTABJICHHS JCPXKABH 10 HUX SIK 10 TEXHOJOTIYHOTO (peHOMEHa, KUl Bce
OJTHO HE CITMHUTH, & TOMY Kpallle BPETYIIOBATH 1 MOCTABUTH /1 YACTKOBHI KOHTPOJIb.

Tak, Typeuunna BiJ BiTHOCHO JTiOEpaIbHOTO CTaBJICHHS J0 KPUITOBAIIOT 10 movaTKy 2020-X mepeinia 1o ix
noBHOi 3a0oponu. Llenrpansuuii 6ank Typequnnn 16.04.2021 npuiinsas Ilonoxenns Ne31456 «IIpo HeBukopu-
CTaHHS KPUIITOAKTHBIB B po3paxyHkax» [3], mo HaOpano yuHHOCTI 3 30.04.2021. CBOKO KOMIIETEHIIIIO Ha BPETY-

' kpim KHP, a Takox a3incbKux KpaiH, Aki Bxoaate ao CHJ, ockinbku im 6ynm npuceaveHi okpemi nybnikawii aBTopa.
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JIIOBAHHS IIPABOBOTO CTATyCy KPHIITOAKTHBIB B3araii i kpunroBairoT 30kpema LIBT oOrpyHTyBaB MOIOKEHHIMHA
3akony «IIpo Lentpanbauii 6ank Typernpkoi PecryOmikuy» Nel211 Bing 14.01.1970 ta 3akony «IIpo mumatixHi cuc-
TEMH Ta CHCTEMH PO3pPaxyHKIiB 3a LIHHUMH MalepaMy, IUIATDKHI TOCIYTH Ta ONEepPaToOpiB EIEKTPOHHUX TPOIICi
Ne6493 Bin 20.06.2013. 3rigno Bkazanoro [lonoxeHHs mpsiMe ab0 OmocepeIKOBaHE BUKOPUCTAHHS KPHIITOBAIOT
MY 3IMCHEHHI PO3PaxyHKIB, HAJaHHI IJIATIKHUX MOCIYT Ta eMICil eJISKTPOHHHUX TpoIled 3a00pOHSETHCS, a OIle-
paTopy pUHKY IUIATIKHUX HOCIYT Ta €ICKTPOHHUX TPOIIei He MOXKYTh 3[AiHICHIOBAaTH MOCEPEIHUIBKY TiSUIBHICTh
IO Mepeka3y KOMTIB Ha / 3 TUIaTGOopM, sSKi HaJar0Th MOCIYTH MO TOPTiBIIi, 30epiraHHIo, epekasy abo eMicii Kpur-
TOakTHBiB [3; cT. 1, 3, 4]. MotuBOoM 3a60ponu y npec-penisi LIBT, mo 6ys onpumonnenuii 17.04.2021 [4], Ha3BaHi
HENPUHHATHI PU3UKH [Tl KOPUCTYBaYiB KPUIITOAKTHBIB, ITOB’SI3aHi 3 BIICYTHICTIO PETYIIIOKOYOT0O OpraHy, cy0’ eKTiB
HAISIY Ta PEryJIFOBAaHHS, BOJATUIBHICTIO PUHKY KPUIITOAKTHBIB, MOXKJIMBICTIO IX BUKOPUCTAHHS Y MPOTHIIPABHIN
JUSUTBHOCTI 3aBSIKH 1X aHOHIMHOMY XapakTepy, Oe3BIAKIMYHICTIO TPaH3aKIIii Ta HASBHOIO TEXHIYHOIO MOXKJIHBIC-
TIO HECAHKI[IOHOBAHOTO JIOCTYIy ab0 BIITyYeHHsI KpUIITOBAIIOTH Oe3 3roau ii nepxkarens. OfHaK HAHIIKaBIIIOW Yy
nanoMy [lonoxkeHHi € cT. 3, sika MiCTUTH O iMiHHUN OIS TYPEIBKOL BIIAAX Ha IIPABOBY IPUPOIY KPHIITOBATIOTH.
3riHO BKa3aHOI CTATTI KPUITOAKTUBH «BIOHOCAMbCSA 00 HEMAMEPIANbHUX AKMUBIE, WO CMEOPIOIOMbCS GiPIMYAbHO
30 00NOMO2010 MEXHONO02I PO3N0JineHo20 peecmpy abo nodiOHOL MmexHoN02il I PO3NOBCIOONCYIOMbCS uepes Yupposi
Mepedici, 00HaK He Modcymb Oymu Keanighikoeani 6 axocmi iamuux epowiell, 0eno3UMHUX 6KAA0I8, eleKMpPOHHUX
epowielt, NIAmidiCHUX IHCMPYMenmie, YiHHUX nanepie ado IHuUX IHCMPYMeHmie PUHKY Kanimaruyy.

[le panime (y 2017 p.) aHamoriuHy TypeubKiii MOBHY 3a00pOHY BUKOPUCTAHHS KPUIITOBAIIOT SIK (Pi3MIHUMU,
TaK 1 FOPUIUYHIMA Oco0aMH BBEITH Taki Kpainu, sik Heman Ta banrmamen.

V Iakucrani 3 2018 poky Tex mista 3a00poHa Ha omepallii 3 KPUITOBATIOTOO, OAHAK MOTPOXH MICIIEBE PEry-
JIIOBaHHS J1i0epai3y€eThesi, IOKH 10 Ha perioHaibHOMY piBHI. Tak, ypsa nposinmii Xaibep-ITaxTyHXBa NPHHAHSB
3aKOHOIABCTBO, III0 JIETalli3ye€ MAalHUHT KPUMITOBATIOT — IPUBAaTHUM KOMITAHIsIM BHJIAIOTH JIIEH31i Ha BHIOOYTOK
KPHIITOBATIOTH, 8 TAKOXK IUIAHYIOTh OpraHi3yBaTH MaiHUHT Ha EpKaBHOMY ITiIIPHEMCTBI (IIOTIpaBa, JHIIe OiT-
KOiH). [Ipy IbOMY JIOMTyCTUMICTh KPUIITOBAIIOT B SIKOCT1 3aCO0Y IIATEXKy 3a TOBapH / poOOTH / IOCIYTH HA HAIliO-
HAJIFHOMY PUHKY ITOKH III0 HE BpEryJaboBaHa [5].

Karap i baxpeiin Takox 3a00pOHMIIM 1HBECTHIIIT B KPUIITOBAIIOTH, OJHAK JIMIIE HA TEPUTOPIi CBOIX KpaiH, a 3a
KOPIIOHOM II¢ POOHTH CBOIM PE3HICHTaM HE 3a00POHSIOTh, BBaXKAIOUH, IO iXHS IOPUCAUKINS HE MOMIHPIOETHCS HA
Ti onepanii, sIki Bi10yBaOThCs 32 MEXaMH HaIlOHAJIBHOT TEPUTOPIi.

I3paine Ta [HIOHE31s JieranizyBaiy KPUIITOBAIIOTY Ha PiBHI P03’ ICHEHb aIMIHICTPATHBHUX OPTaHiB (TIOaTKOBUX
ciryx0, (hPiHAHCOBUX PETYNIATOPIB TOILIO) B SIKOCTI BipTYaJbHOTO aKTUBY / TOBapy, 3 BiAMOBIAHUM ONOAATKYBaHHSIM
MOZATKOM Ha JOXOIH Ta IMOJATKOM Ha JOaHy BapTiCTh OINepariil 3 KpuiToakTuBaMu. MOXKIUBICTh BHKOPHCTAHHS
KPUIITOBAIIOTH B SIKOCTI IUIATHKHOTO 3ac00y 4M iHIIOTO (hiHAHCOBOTO aKTHUBY ypsilaMH LUX KpaiH 3amepedyeThb-
cs. AHAJIOTIYHO BUMHUB 1 B’eTHaM, 1€ Tex 3a00pOHEHO BUKOPUCTAHHS KPHUIITOBATIOTY B SIKOCTI 3ac00y ILIATEXKY,
NpUYOMy Tiepe0auuB 3a I JOCUTh 3Ha4YHI mTpadHi caHKmii i BogHOUac He 3a00pOHSE KYIIIBIIO KPUITOBAJIOTH,
SIKIIIO CTOPOHU MIPaBOYHHY PO3TIIAAIOTH ii B SIKOCTI BIpTYaJIbHOTO aKTHBY, a He aHaJory ¢iaTHux rpomeii. [loxioHa
cutyaris i B Kam6oxi, lopaanii [5], a Takox Ha TailiBani (B OCTAHHBOMY KPHUIITOBAJIOTA B PO3YMiHHI IIUBIILHOTO
3aKOHOIABCTBA PO3MILIAAETHCS SIK TOBAp a00 IMOCITyTa, 3aJI€KHO BiJl CTPYKTypH3aIlii yrol 3 HelO).

He 3a00poHAIOTH BOJIOMIHHS 1 TOPTiBI0 KpunToBanoTor dininminu, ne LlenTpanpauii 0aHK BUIAB CHeIialb-
auit Hupkymsap Ne944 Bin 06.02.2017 3 1boro NpuBOAY, B IKOMY IIPOTE 3a3HAYMB, IO «[[enmpanvhuil 6aHK He Mae
Hamipy poszensioamu 6y0b-5KYy IpMYaibHy 8AIONY, MAKY AK OIMKOIH, 8 AKOCMI 8anOMU (poutell), OCKITbKU 8OHA He
BUNYCKAEMbCSL MA He 2APAHMYEMbCS YeHMPATbHUM OAHKOM, 4 MAKOJIC He Mae 6y0b-51K020 MosapHo2o 3abe3neyeH-
HA», TOOTO MOXJIMBICTh BUKOPHCTAHHS KPUIITOBAIIOTH B SIKOCTI 3aC00y ITUIATEXY 3amepedyeTses [6].

YacTKkoBO MO3UTHUBHHUM, aji¢ HE B CHJIY BIAKPUTOCTI SKOHOMIKH Ta JIIOEpPaIbHOCTI MOJITHYHOI CUCTEMH, a BH-
MYIIIEHO, IMiJ] TUCKOM MIKHApOJIHUX CaHKIIiH, € 1 CTaBJIEHHS 10 KpUNTOBAMOT B Icmamerkiii PecnyOmini Ipan, ne
micist ypsimooro Jlekpety Bin 04.08.2019 Oyno 103BONIEHO MAWHUHT KPUNITOBAIOTH [7], IIONpaBaa 3a JileH3I€er,
3 OIUIATOO MiJBHIICHUX TapH(iB HA ENEKTPOCHEPTii0 Ta 3 000B’SI3KOBUM NMPOJAKEM BHJIO0YTOI KPUNTOBAIIOTU
HenTpansromy banky Ipany (skuii il BUKOPHCTOBYE Il 00XOAYy MIKHAPOTHHUX CaHKIiK). BapTo Big3HAYUTH, 110
yac BiJl Yacy Ha MallHUHT BCE K HAKJIJAI0ThCd THMYACOBI OOMEKEHHS, HapuKiam, 3 26.05.2021 mo 22.09.2021
TaM BBEICHO MOPATOpPiif Ha MAWHIHT KPUIITOBATIOT 3 MipKyBaHb 3aXHCTY €IEKTPO-CHEPTeTHYHOT CUCTEMH KpaiHH B
nepioan MiKoBUX HaBaHTaXeHb [§]. [Ipy boMy, 11 BUKOPHUCTAHHS B SIKOCTI IUTATI>KHOTO 3aC00y Ha HAI[lOHATIBHOMY
PHHKY KPUIITOBAJIOTA HE JOIMYIIEHA, TOOTO BCEPEIHHI KpaiHu CTaTyCy TPOIIei BOHA HE Mae.

Cayniscpka Apagist i OAE TOTyrOTh IPOEKT CHIBHOT eHTpaizoBanol kpuntoBamtoTH (T. 3. CBDC) ans Bu-
KOPUCTaHHS y MDDKOAHKIBCBKHX PO3paxyHKax, BOIHOYAC MPHUBATHI (JCIIEHTPATI30BaH1) KPUIITOBAIIOTH 3a00pOHEHI
JUISL Cy0’€KTIB TOCIOAPIOBAHHS, ale J03BOJICHI Il (Di3WYHNX OCi0 y MPUBATHUX WIJsX. Binblne Toro, B OKpeMux
MyCYJIbMaHCBKHX KpaiHax, Takux sk Caymiceka Apasis, Kyselt, OAE, baxpeiin, HaBiTh Iit0Th KpUNTOOIPKI, AKi
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IIOTIpaBIa Mepeln THM MOBUHHI OTPUMATH BiJl YIIOBHOBa)KEHHUX Cy0’ €KTIB JOKYMEHTAIbHE MiATBEPIKCHHS iX Bif-
noBinHocTi 3akoHaM [llapiaty. Ll KynbTypHa OCOOMUBICTh Ma€ Ba)KIMBE 3HAYCHHS MPH 3IHCHEHHI MisJIBHOCTI 3
KpUIITOAKTUBAMH Y JJAHOMY perioHi — Tak, y 2020 poui Lllapiarceka koHcynbTarnBHa Paga Komicii 3 iHHUX mamnepiB
Marnaif3ii npuitHsia pilleHHs, 0 TOPTiBIsA KPUITOBATIOTOO Ta iHBECTHUIIT y IIM(POBI AKTUBH B IPHHIUIT MOXYTh
3MIACHIOBATHUCS, OCKIJIbKU He 3a0opoHeHi [1lapiatom [9].

JlMHaMiuHUM € perymoBaHHsS KpunToakTusis i B IHail. Couarky, 05.04.2018 Pesepsuuii 6ank Inaii (PBI) 3po-
6uB 3asBy, a 06.04.2018 Bunmas nupkyssp [10], 3riHO 3 SKMMH, 3 OISy Ha PU3UKH, 1110 TIOB’s3aHi 3 ONepamisMu
3 KpUITOBATIOTAMH, Cy0’€KTH TOCIIOAAPIOBAHHS, IO peryaroroTecsi PBI, He MaroTh mpaBa 3ilicHIOBaTH omepariii y
BipTyaJbHUX BaJFOTaXx ab0 HAIABATH MOCIYTHU VIS IOJIETIICHHS HOCTYILY OyIb-sKOi 0cOOM UM Ccy0’€KTa rocroaa-
pIOBaHHS JI0 OmepaLiil 3 BIpTyalbHUMH BaJIIOTaMH Y iX BUKOPHCTAHHIO Y po3paxyHKax. Taki Mociayrd BKIKOYa-
IOTh BEJICHHS PaXyHKIB, PEECTPAIIif0, TOPTIBIIIO, PO3PAXyHKH, KJIIPHHT, HAIaHHS TIO3UK IIPOTH BIPTYaJIbHUX TOKCHIB,
NPUIHATTS iX y 3aCTaBy, BIIKPUTTS PaxyHKIB Oip:K, 10 HUMHU 3aiMarOThCs, Ta NMepeka3 / OTpPHUMaHHA TpoIeii Ha
paxyHKax, 10 CTOCYFOThCS KYIIBII / MPoaaxy BipTyanbHUX BamioT. [limnarsaaai PBI cy6’ektu rocrnonaproBaHHs,
K1 BKC HAIAI0Th TaKi MOCIYTH, TOBUHHI IPUITMHNATH BIAMOBIIHI BiTHOCHHH MPOTSITOM TPHOX MICSIIB 3 IaTH IbOTO
mupkyisapy. Tooto, He 3niticHIOYN (popManbHOT 3a00pOHH BOJOAIHHS KPUIITOBATIOTOO I (DI3UYHUX Ta IOPUANT-
HUX 0ci0, PBI 1o cyTi 3HUIIUB BCIO iHPPACTPYKTYpy PHHKY, YUM TEXHIUYHO 3a0I0KyBaB HOro poOoTy.

Ha MoMeHT BHUIaHHS TUPKYJISAPY KUTBKICTh pe3UIeHTIB [HIT, 3aMiTHMX B 1HBECTHIIII HA PUHKY KPHITOBAJIOT,
cknagana noHan 50 THc. ocib, i3 3aranbHOIO KamiTasizaliero MicieBoro puaky B 2 mipa. USD [11]. [Ipuponuso,
10 HEraHU{ BCTYII IIUPKYISPY B CHITY, 13 30€pEeKEHHSIM BUMOT ITOAATKOBOI CIIy»k0u [HI1 010 CrtaTé mogarkis 3
KPHIITOBATIOTHUX OMepamnii (3a panToBO BUHUKIIO! HEMOXKIIMBOCTI BUBOLYy KPUIITOBATIOTH y (hiaTHI Tpoii), Mpu3BiB
JI0 OCKapXeHHS TUPKYISAPY B CyIi. 3a pe3yibTaraMH po3nIiAy 3a M030BOM «Accomiamis [HTepHeTy i MOOLTEHUX
komyHikanii [azii v Pezepranii bauk [Hnii» Bepxosanm Cynom [uaii mupkymsip PBI Bix 06.04.2018 Gyno ckacoBaHO
(nocranosa Big 04.03.2020 y crnpasi Ne528/2018) [12]. [To3uBay, mpeACTaBsSIOUN Y CHpaBi 3alepevyeHHs] IPOTH
IIUPKYJISIpY, 3BEPTaB yBary, 10 Ha 3aKOHOJABYOMY PiBHI 3a00pOHHM 00iry KpunToBaroT B [HiT HeMae, a BiaTak 1e
€ JICTITUMHMIA BU TOCTIOAAPCHhKOT MisibHOCTI 1 PBI He Mir 3ampoBakyBaTH BiIOBIIHI OOMEXEHHS 110 Horo 3a0e3-
NEYCHHIO (DIHAHCOBHMH TTOCITyTaMH.

VY 3B’sI3Ky 3 aKTHBHUM MOIIMPEHHAM KPUIITOBAIIOT Y KpaiHi MiHicTepcTBO (iHaHciB [HAIT y apyTid MOJOBHHI
2010-x cTBOpWIIO cHiemianbHI MiXKBIJOMYHIA KOMITET TI0 BUBYCHHIO JIAHOTO MUTAHHSA, HA YOI 3 KOJIMIIHIM MiHi-
cTpoM ekoHOMikH Ta (inaHciB IHaii Cyoxamem [aprom. Pesynbsrarom poOOTH KoMiTeTy cTana po3podka y 2019
potii 3aKoHOMPoeKTy Mia Ha3Bow «Banning Cryptocurrency and Regulation of Official Digital Currency Bill» 1,
SIKMH TIPOTIOHYBaB KOMIUIEKCHY 3a00pOHY BCIiX NMPHBATHUX KPHUITOBAIIOT (3 KPUMIiHATI3ALI€I0 MAiHIHTY, BOJO-
JHHSA, PeKJIaMH, NTepeKa3y Ta iHIIOr0 BUKOPUCTAHHS B PO3PAaXyHKOBUX, KPEIUTHHUX, IHBECTUIIIHNX IIAX TOIIO,
KpIM HayKOBO-AOCITHUIIBKHX a00 OCBITHIX MOTPEO, IMiJT 3arp03010 KPUMIHAIBHOTO MOKApaHHs Y BUDISAI mTpady,
yB’si3HeHHA 10 10 pokiB a00 0IHOYACHOTO 3aCTOCYBaHHS 000X BH/IB CaHKIII). MOTHBOM HaMipy KpHMiHaTi3yBaTH
JUSUTBHICTB 3 KpunToBaimoTamu Oy Hamip PBI BBecTH B 00ir e-pymito, sIK IEHTPaTi30BaHy JEpP)KaBHY BIpTyalbHY
BAIIOTY (a0M BUKJIFOYMTH KOHKYPEHIIII0 JeIeHTPali30BaHUX KPUITOBAIOT 3 poxykroM PBI). 3rogom, y 2021 porti
OyJ10 OTOJIOIIEHO PO MiJArOTOBKY HOBOI Bepcii 3akoHomnpoekTy («The Cryptocurrency and Regulation of Official
Digital Currency Bill», To0TO Bike 0e3 cioBa «3a00pOHa) 1 IUIaHU MapiIaMeHTy PO3IISIHYTH Horo Ha Oepe3HeBii
cecii 2021 poky, mpoTe 3aKOHOMPOEKT Oe3 MOSCHEHB IS IPOMAJICBKOCTI OYII0 THMYACcOBO 3HSATO 3 MOPSAKY JCHHOTO
Tt oorpaitoBanHs. [loganein AUCKycCii CXMIIAIOTHCS 1O HEOOXiTHOCTI BCE K BIIMOBUTHCS BiJl TOTAIBHOI 3200-
POHM 1 OIIPAIIOBATH MOJEIb, 3 SKOI OyI0 O MOMIIMBUM CITIiBICHYBaHHS [IEHTPATI30BAaHOTO Ta IEIEHTPAIi30BaHUX
KPHITTOBAIIOTHUX MPOEKTIB, MPOTE OCTATOYHOTO PIlICHHS IIIe HE MIPUIHSTO.

Binrak, y 38’s13Ky 3 BIICYTHICTIO Hapasi Oy/ib-IKOr0O HOPMaTUBHOTO PETYTFOBAHHS, BIJICYTHS 1 0QiliiiHa MO3HIIis
IHAIHCBHKOTO ypsity 1010 Kiacu(iKallii KpUITOBAIIOTH B CHCTEMi 00’ €KTIB IIUBUIFHMX NpaB. Y Bepcii BUIE3a3Ha-
YeHOTo 3aKoHOIPoekTy 2019 p. NponoHYyBaIOCsS BUSHAYUTH KPHUIITOBAIOTY SIK «0Y0b-5KY iHGopmayito, Koo, Yucio
abo moxeH, Wo 32eHepo8aHi 3a OONOMO20H KpUNMocpapiuHux abo nodioHux 3aco0is, AKi CMAHOBIAMb Yuppose
npeoCmasients 8apmocmi ma MONCYMb GUKOPUCIOBYEAMUCSL Y 20CNO0APCHKill JisibHocmi abo Oilomy 8 AKoCcmi
3acoby 36epedicenns eapmocmi yu mipu eapmocmiy [13]. 3 moniGHOTo BU3HAYCHHS BUIUINBAE CIIPUHHATTS KPUIITO-
BaJIFOTH PO3POOHMKAMHU 3aKOHOMPOEKTY SIK IHHOBALIHHOTO TIATIKHOTO 3ac00y, X04a Ae(iHIIisS Mae 3aHaATO MUPO-
KHW XapakTep, 10 T03BOJISE MiABECTH MTi/I HET He TUTbKA KPUIITOBAIOTH, a TAKOXK, HAMPUKJIA, TU(POBI KyMOHU Ha
3HI)KKH YH TTOJJAPYHKOBI KapTKH, 0aJI porpaM JIOSITBHOCTI KITIEHTIB TOIIO, aIKe BOHH TEXK «2eHePYIOmbCs md €
yugposum npedcmasieHuam sapmocmi i 3acobom ii 30epescentsa». OKpeMo 3a3HAYEHO, 10 y pasi NPUHHSTTS 3a-
koHompoekTy PBI Oyne ynmoBHOBa)keHHI BH3HABATH B IKOCTI 1HO3EMHOT BATFOTH Ti KPUITOBAIIOTH, IO € 3aKOHHHM

! 3akoH «[1po 3a60pOoHY KpMNTOBANIOT Ta perynoBaHHA odilinHOT LMdpoBOI BanioTW» (aHr.).
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IUTATDKHAM 32c000M B 1HO3EMHHX IOPUCIUKINX, IO 3HOBY K TAaKH IJCHIIIOE TyMKY IO IO Biaau [Haii Ha
KPHIITOBAIIOTY, SIK IPUBATHUH TUIATIKHUI 3aci0, allbTepHATUBHUN ACPKaBHOMY.

VY oodimiiinux 3asBax i 3Bitax PBI, Ha ki mocunascs i Bepxosuuit Cya [Hii y IUTOBaHI# CIipaBi, KPUITTOBAIIOTA
BU3HAYAJACS K «MUN Hepe2ynbo8aHux Yupposux epouiel, wo euoani ma KOHMpOIoOmses ix po3pobHuxamu ma
BUKOPUCTOBYIOMbCSL I NPUUMAIOMbCSL YleHamMu cheyugpiunux gipmyanvrux cnitonomy [12; 5-6].

ITpn npomy cam Bepxouwmii Cyp faB LikaBy OI[IHKY NTPAaBOBiH MPUPO/i KPUIITOBAIIOTH 13 3aCTOCYBaHHAM (ijio-
coepkoro (BennuHoro) aHasizy mbOro SBHUIIA 33 JOMOMOIOI0 METOY «HeTi-HeTi» [12; m. 3.2], To6TO 0OCMHUCTIECHHS
SBHIIA Yepe3 YiTKe BU3HAYCHHS TOTO, YMM BOHO HE € (IO CyTi METOJIOM BUKIIFOUCHHS) Ta 3aCTOCYBaHHSM PETPO-
CIIEKTUBHOTO OIVISITYy PO3BUTKY KPHIITOAKTHBIB SIK TEXHOJIOTTIHOTO (heHOMeHY. B pe3ynbrari cya 3poOHUB BUCHOBOK,
III0 HE3aJIEXKHO BiJl MeTaMop(o3, sIKi KPUITOBATIOTA 3a3HajIa 32 POKH CBOTO iICHYBaHHS, BOHA PO3BUBAJIACS CaMe SIK
anpTepHaruBa (iaTHUM rpomam [12; m. 3.7], xo4ya BCiM HasBHUM BHU3HAUCHHSIM OpaKye TOYHOCTI 1 9iTKOCTI [12; II.
6.52], mo ga€ 3MOTy 3aI[iKaBICHUM 0C00aM «BHCIN3AT 3-IiJ JEP>KaBHOTO PETYIIOBAHHS BiIIOBIIHO IPOIIOBUX,
(OHIOBUX UM TOBAPHHUX PHHKIB. OIHAK, 32 HACTIAKAMH OISy 3aKOHOJABYOTO PETYIIOBAHHS KPHUIITOBAIIOT Y Pi3-
HUX KpaiHax CBITy Ta DJyMKH MIKHapomHUX (piHaHCOBHX opraHizariif, BepxoBuuit Cyn Iunii koncrarysas [12; m.
6.62], 1110 BCi TIPOBITHI KpaiHHU, peryisTopH ix (piHaAHCOBHX PUHKIB Ta MPodisIbHI MiXKHAPOIHI OpraHizaiii ge-(hakTo
BU3HAIOTh PEANIBHICTb, a JIe-F0pe, 3HAXOATHCS y PEXKHUMI 3alepeueHHs! CIIPaBKHbOI PUPOAN KpUnToBamoTh. OJ1-
Hak (haKkToM € Te, 0 peajbHe (PYHKIIIOHYBaHHS aKTHBY 1 HOTO (D)YHKIIOHYBAHHS 3 TOYKH 30pY 3aKOHY MOXKYTb Bifl-
pi3HATHCS, TOX Oy/e MPaBIOI0 CKa3aTH, 10 X0ua KPUITOBATIOTH NEPEBAXKHO HE BU3HAHI 3aKOHHUM IUIATIXKHHUM 3a-
co0OM, BOHH BCE X 1O (haKTy BUKOHYIOTh YaCTHHY 200 ¥ OibIicTh (GYHKIIH peanbHuX rpoiiei. I Bce ) BepxoBauii
Cyn BimzHavae [12; m. 6.64], 110 A5 TOBHOTO MPHUPIBHIOBAHHS KPUIITOBAIIOTH JIO CTATYCy 3aKOHHOTO TUIATI)KHOTO
3aco0y iif He BUCTaYa€ IOPHIMYHOTO i COIIaTbHOTO BU3HAHHS, TOOTO HAJaHHsI ili CHITH 000B’SI3KOBOTO 10 IPUHOMY
KpeIuTopaMu 3aco0y BUKOHAHHS TPOIIOBHUX 3000B’s13aHb 1 IIMPOKOTO MOIIMPEHHS Y CyCHUIBCTBI (exoHOMiIti). Too-
TO KPHUITOBAIIOTA AIMCHO € TPOIINMA, aJie 10 THX ITip, IOKU 3 UM 3TiTHUH KPEITuTop.

AJie € B perioHi 1 MpHUKJIaJy MO3UTHBHOTO CTABJICHHS 10 KPUTITOBAIIOTH.

OjHi€IO0 3 TIepIIMX KpalH B PETiOHI, SKi BPETyTIOBaIU TU(PPOBI aKTUBU Ha 3aKOHOJABUOMY piBHi, OyB Taiman,
ne 14.05.2018 nabpas unnHOocTi Hag3suuaiinuii Jlexpet «IIpo rociogapchKy MisbHICTD 3 HU(POBUMHU aKTHBAMID)
Ne B.E. 2561 (2018) Bix 10.05.2018. V cT1. 3 Bra3aHoro JleKpeTy KpHIITOBAIIOTa BU3HAUCHA SIK | KONOK eleKmpo-
HHUX OAHUX, CMBOPEHUX ) eNeKMPOHHILl cucmemi abo mepedici 3 Memoro GUKOPUCANHS 8 AKOCMI 3Acoby 0OMIHY
npu npudbanHi mosapis, nociye yu 6yOb-aKux IHWUX npas abo 0OMIHY HA MW YUPPOSi aKxmusu, SIKUl NOGUHEH
gxarouamu 6y0b-aKi iHWi OI0KU eNeKMPOHHUX OAHUX, BUSHAYEHUX Y nosioomaenni Komicii 3 yinnux nanepisy [14].
ToOto Taiinanm, Mo cyTi BH3HAIOUM (PYHKIIIO KPUIITOBAIIOTH, SIK 3aCO0y IUIATEXKY, YXHIMBCS Bill 3aCTOCYBaHHS
[bOTO TepMiHy 1 o aHazorii 3 KHP moBBaxas 3a o1isikHE BBECTH B 3aKOHOJIABCTBO HOBUH BHJI 00’ €KTY IIMBUTLHUX
npaB — U(POBUIT aKTHB (X04Ya MPSIMO BUKOPHCTOBYE B J[eKpeTi Ha3By «KPUIITOBAIOTAY).

B fnonii npaBoBuii craryc Ta 00ir KpUNTOBATIIOTH perymtoeThest 3akoHoM «IIpo mmarixai mocmyrm» NeS9 Bix
24.06.2009 [15], BianoBiaHi 3MiHK 110 sikoro HaOpaiu yuHHOCTI 3 01.04.2017. 3a numu 3MiHamMu 10 3aKoHY Oyiio
BHECCHO OKPEMUIl PO3JiN LIOA0 PEeTyioBaHHS iH(PACTPyKTypH 00iry BipTyaJdbHHX BajJiOT Ta 3aTBEP/KEHO MO-
HATHIHHO-KaTeropiHui amapar. Ct. 2 3akoHy BH3HAYa€ KPUITOBAIIOTOIO (B TEPMIHOMIOTIT 3aKOHY — BipTYaJIbHOIO
BAJTIOTOI0) Oy/Ib-SIKHiA 3 HACTYITHUX BHUITAJIKiB:

—  «MauHo8a YinHicMb (06Medicena Mmum, o 3aNUCAHO HA e1eKMPOHHOMY NPUCmpoi abo iHwomy 06 ekmi enex-
MPOHHUM WIAXOM, 34 GUKTIOYEHHAM 8antomu Anouii, ino3eMHux 8an0m ma 0eHOMIHOBAHUX Y 8ANIOMI AKMUBIG; me
JC came CMOCYEMbCS HACMYRHO20 NYHKMY), SIKA MOdce OYMu UKOPUCARA Y 8IOHOCUHAX 3 HEGUSHAYEHUM KOIOM
0cib 8 AKoCMi oniamu 3a nPoOasc abo opeHdy mosapie abo OMPUMAHHS NOCTYe Ma Modice Oymu npudbaua 8io abo
NpOOaHa HEGU3HAYEHOMY KOILY OCIO, W0 Oilomb SIK KORMPA2eHmu, a Maxodic sIKka Modice Oymu nepeoana 3a 00nomMo-
2010 cucmem 006pOOKU eNeKMPOHHUX OAHUX, Md

—  MailHo8a YiHHICMb, KA MOJice OYmu 63A€MHO OOMIHAHA HA Me, Uj0 3A3HAYEHO ) NONEPEeOHbOMY NYHKNI, 3 He-
BUBHAYEHUM KONOM OCi0, AKI 0itomb 8 AKOCMI KOHMPA2eHMI8, Ma AKa Modice 6ymu nepedana 3a 00NOMo2010 cucmem
006pOOKU eNeKMPOHHUX OAHUX. ).

Ak 6aynMMo, KPUNTOBAIIOTA 3THO 3 UM BU3HAYCHHSIM PO3MIIAIAETHCS Je-lope sSK 000pOTHA IIHHICTh, X0ua
ne-akro nediHilis rOBOPUTH PO MOBHOIIIHHUH TUIATIKHUH 3aci0, albTepHATUBHUM (iaTHUM rpoiaM. Y Oyab-sKo-
My pasi, 3 01.04.2017 B SInoHIT KpUNITOBATIOTH MOXYTh BUKOPHUCTOBYBATHCS B SIKOCTI OJHOTO 13 CIIOCO0IB OIUIAaTH B
po3npiOHii Toprieimi. Binrak, AnoHis crana nepiioro kpainow G-20, sika o¢iliiiHo Ha 3aKOHOJJABYOMY PiBHI BU3HA-
J1a KPUNTOBAMIOTY B SIKOCTI IOIyCTUMOTO 3ac00y IJIAaTeXKy, HApiBHI 3 (piaTHUMHU IPOIINMA.

[liBnenna Kopest He Mae CIienialbHOr0 HOPMATHBHOTO aKTy, IIPH3HAYEHOTO JJIsI PETYIIOBAHHS KPUIITOBAIOT i
3aCTOCOBYE JI0 IIbOTO SIBUINA 3arajibHe 3aKOHOJABCTBO II0/I0 (PIHAHCOBHX MOCTYT, OOPOTHOM 3 BIIMHUBAHHIM KO-
IITIB Ta 3aXHCTY MpaB CIIOKUBaYiB, 30kpemMa 3akoH «IIpo (iHAHCOBI IHBECTHIIIHHI MOCTYTH Ta PHHKH KaIiTay»
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(FSCMA) Ne14817 Bin 18.04.2017 [16]. PazoM 3 TuM, TONITHKA KpaiHU He Nepeadadae 3a00pOH HA BUKOPHUCTAH-
HSl KPUNTOBAJIOT, XapaKTepHHUX JUIA 0ararboxX KpaiH-CycCiliB. BinCyTHICTB cHeIialbHOTO 3aKOHOIABCTBA 3MYIIYE
Cy0’€KTIB PHHKY, aMIHICTpaTHBHI OPTaHU Ta CYyJIH PO3NIAAATH KOKEH BUIAJOK OKPEMO i POOMTH KBaJi(hiKaIliio
TOTO UM {HIIOTO BUIY KPUIITOBAIIOT, 3aJI€XKHO Bi/l HIOAHCIB 1X (hakTHYHOTO BUKOpUCTaHHS. Tak, 3 6 BuaiB GoHI0-
BHX IIIHHOCTeM, nepenbadeHnx FSCMA (Ooprosi, naiosi, OeHediiapHi, 1epUBaTHBH, IHBECTHUIIIIIHI KOHTPAKTH Ta
JICTIO3UTAPHI PO3MHUCKHN), KPUIITOAKTHBY HANHYACTIIIEe IPUPIBHIOIOTH 10 OOPrOBUX UM MAMOBHX LIHHKX MamnepiB abo
IHBECTHUIIIMHAX KOHTPAKTIB. 3BHYAiHO, II¢ HE TIOBHICTIO BIIMOBIa€ MPABOBIH MPUPOJI caMe IUIATIKHUX TOKEHIB,
TOMY HPHHHSATTA PEICBaHTHOTO 3aKOHOIABCTBA, OUCBHIHO, IIie ronepeny. HasBHI 3aKOHOIIPOCKTHI MPOMO3HLii Ha-
pasi garoTh mincraBu BBaxkat, mo [liBnerna Kopes takox mige nurssxom KHP Ta Tainanmy i BBeqe y 3aKOHOIaBCTBO
HOBY KaTeropiro «uu(poBi aKTUBI» JUIA O3HAYCHHS IHHOBAI[IHNX BipTyaJIbHUX 00’ €KTIB IIUBUIBHUX IIPaB, BKIIIO-
Yyarouu Kpunroamotu [17].

[To3uTHBHMM € KPUNTOBAIIOTHE peryiaroBaHHs i1 y CiHramypi, KUl TpagullifHO BBAXKA€THCS CHPHUSITINBOIO
FOPUCIUKIIIEIO /T (DIHAHCOBUX MOCIYT, TEXHOJOTTUHUX KOMITaHii Ta iHHOBalii. Brnany kpaiHu 1{ikaBUTh TTOBHOTA
OTIOZIATKYBAHHS OIEpaLliil 3 KPUIITOBAIIOTOIO, TO/I SIK 3a00pOHATH UM Oy/ib-sIKMM YHHOM 0OMeXyBaTH ii o0ir nep-
aBa He 30mpaeThcs. bibine Toro, MpaBoBHi CTaTYC MU(PPOBUX IUIATIHKHUX TOKEHIB B KpaiHi OyJI0 BPEryIIbOBaHO
y 2019 poumi, konu 1ie MOHATTS BHecnu y 3axoH «lIpo mmarixai mocmyrm» Ne2 Bix 22.02.2019. 3rigno 3 4. 1 3axo-
HY «Yu@posutl niamisncHuil moken 03Hauae 6yob-sKe yuppose npedcmasieHus sapmocmi (KpiM 6CaHOBIeHUX
BUHAMKIB), AKe: @) 8UPAdCeHo y 8ueaioi 010Ky, b) He OeHOMIHOBAHO Y HCOOHII 3 8aNOM MA He NPUS A3AHUL 11020
eMimeHmom 00 AHCOOHOI 3 8AOM, C) € AO0 Mae Hamip Oymu 3acoO0M 0OMIHY, WO NPUUMAEMbCS CYCRIILCMBOM AO0
11020 YaCcMuHOIO 8 AKOCMI NAAMEdICY 3a MOBAPU AbO NOCAYeU YU 8 PAXYHOK No2auieHHs 6op2osux 30008 a3anb, d)
Modxce Oymu nepekazanutl, 30epexcenutl abo Mmopeyeamucs eLeKmpOHHUM WLIAXOM Ma e) 8IONosioamu IHUUM Xa-
PAKMEPUCIMUKAM, CIMAHOBIeHUM MOHemapHum opeanom ynpaeninua Cineanypy.» [18]

B 1nibomy x po3niii 3akoHy (Jie 1arThCsl BU3HAYCHHS TEPMiHIB) [IM(POBI TUIATIKHI TOKEHH YITKO BUKJIIOUCHI 3
TIOHSATTS «TPOLII».

LikaBuM 1mom0 IOPUIHIHOTO CTATyCy KPUITOBAIIOTH B aCHEKTi 000B’I3KOBOCTI IPUIHATTA 11 B SKOCTI 3aC00y
BUKOHAHHS TPOIIOBUX 3000B’s13aHb € 1 1ucT-po3’scHeHHs [RAS (Cityx0u BHYTpitHiX goxoaiB CiHramypka) Komia-
Hii Coin Republic : «6yoymb uu ni 0inoei kona npuitmamu 6imxoinu 6 AKOCMI NAAMINCHO20 3aCo0y 3a C80I Mosapu
Yy nocnyeu, € cymo ix komepyitinoro cnpagorw. IRAS 6yov-axum uunom empyuamucsa y ye He 6yde» [19]. Ha caiiti
* IRAS naroTbes 4iTKi BKa3iBKH 1010 OMOJATKyBaHHS OOCSTIB 3 peaji3alii ToBapiB / MOCIYT y BUMAIKY, [UTATAa:
«BuxopucmaHus yu@posux mokeHié Ax 3acobig niamedicyy, Mo B CyKyIHOCTI 3 BUIIE IUTOBAHUMH MOJIOKECHHIMHI
3axony «IIpo mmaTiHi HOCIYTW» YIiTKO MOKa3ye CIPUUHATTS Bianoro CiHramypy KpUITOBAIIOTH B SIKOCTI allbTep-
HATHUBHOTO (hiaTHUM IpolIaM 3aco0y IuaTexy (TOOTO MO CyTi B IKOCTI JEIEHTPaIi30BAHUX MPUBATHUX TOTIBKOBUX
rpoIlei), IPU I[LOMY YITKO ITiIKPECITIOETHCS, 110 KPUIITOBAIIOTA HE € (piaTHUMHU rpoiuma [20].

[TizcymoByr04M, MO’KHA 3pOOUTH BUCHOBKH, 110 HA PiBHI 3aKOHOJABCTBA, aMIiHICTPAaTUBHOI abo Cy0BOi Impak-
THKH TIepeBakKHA OUTBINICTD KpaiH A3il BU3HAE, IO CIIPABKHIM MPU3HAYCHHSIM KPUNTOBAIIOTH € BUCTYIIATH 3aC0-
6oM marexy 3a ToBapH / poO0TH / TOCIYTH, aNbTEPHATUBHUM (iaTHUM rpomiaM. Pa3oM 3 THM juIe oKpeMi kpaiHu,
taki sk Snonis, [TinenHa Kopes, Cinranyp, Tainana He3anepeyHo BIIHOCATHCS O JaHOi QyHKINT OTO iHHO-
BalliHHOTO 00’€KTY NMBLIBHUX NPaB, TOMl K OLTBIIICTH KpaiH OLIBII YM MEHII CyBOPO (3 TOUKH 30py MOXIHBHX
CaHKIIN) 3a00pOHsIE€ BUKOPUCTAHHS KPHUIITOBATIOT CaMe B IHX IUIX, MOOOIOIOYHCH OCITA0ICHHS PETYISTOPHOTO
BIUIMBY IIEHTPAIEHUX OAHKIB 1 A€p>KaBH B IIJIOMY, YXWICHHS (hi3UUHUX Ta IOPUANIHUX 0Ci0 BiJ OMONATKyBaHHS Ta
CKJIAJTHOMIIB Y OOPOTHOI 3 BiAMHUBAHHAM KOMITIB. [Ipy oMY, SIK 1 B IHIIIMX perioHax CBITY, B A3ii HEMae €IMHOTO
miXomy 110 MpaBoBoi KBasi(hikallii KpUINITOBATIOTH B CUCTEMI 00’ €KTIB IIMBUIBHUX TPAB. Ii pO3IISAAIOTH SIK «HE-
MarepianpHui aktuB» (TypeddnHa), «BipTyalbHUH aKTHB», «TOBap» ab0 HaBiTh «mociyray (I3paims, [Hmonesis,
B’ernam, Kambomxa, ﬁopnaHiﬂ, TaiiBanb), «udpoBuil aktue» (Tainann), «o60poTHA HIHHICTEY (SMOHIsT) TOIIO.
ToOTO BUKOPHUCTOBYIOTHCSI OOMIBA MOXIIMBI MMiIXOH : SIK HAMAraHHs MiBECTH JaHWi (heHOMEH Iij BXKe 1CHYIOUl
BUN 00’€KTIB IMBUIBHUX HpaB (TOBapH, MOCIYTH, HEMaTepiajdbHi aKTHBH), TaK i PO3yMIHHS HEOOXiTHOCTI KOH-
CTHTYIOBaHHSI, BBEICHHS B HAYKOBUH Ta IMPAKTHIHUI 0OIr HOBOTO BHIY 00’€KTy HUBUIGHUX IPaB — BipTyaIbHOTO
a00 (PPOBOTO aKTHBY, HE 3BAKAKOYHM HA Te, 110 OCTAHHI € OLIBII 3arajJbHOI0 KaTeropiero, M0 OXOIUIIOE HE TUTbKU
KPUIITOBAIIOTH, aJie 1 1HIII BHIU aKTHBIB. €IMHE, B YOMY OJHOCTAlHI BC1 KpaiHU PETiOHY, 1[0 KPUIITOBAIIOTA HE €
rpolMa B iX 3BUMHOMY PO3yMiHHI, OCKIIBKH HE Ma€ €IMHOTO ITyOJIiYHOTO EMITEHTa, 110 TapaHTyBaB Ou ii 3araabHy
000B’SI3KOBICTh B SIKOCTI TUIATI>KHOTO 3ac00y a00 He Mae Oy/b-IKOro 3a0e3rnevyeHHs (Pi3HIHUMH aKTHBAMH. TaKox
CJIiJT BI3HAYHUTH JOCUTH aKTHBHI CIIpOOU 3aKOHOJABYOTO YHOPMYBAHHS 00Ir'y KPHUITOBAIIOT B PETiOHI, MIPUIOMY
OKpeMi cIipoOu, 0COOIMBO B MUTAHHSIX PO3POOKH MOHATIHO-KATETOPIiHHOTO amapary MmpoOIeMaTHKH, 0COOIHBO
B KpaiHaX 3 MO3UTUBHHUM CTABJICHHSM JI0 KPUIITOBAJIOT, BITHOCSTHCS JI0 KPAIUX CBITOBUX 3pa3KiB, 10 € 3MOT'Y
BpaxyBaTH LeH JOCBII MPU HOPMATHBHOMY BPETYIIIOBAHHI 00ITy KPHIITOBAIIOT B YKpaiHi.
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